
Yieldstreet

Alternative

Income Fund 

Formerly the Yieldstreet Prism Fund


Q3 2023 Commentary



300 Park Avenue 15th Floor, New York, NY 10022 Yieldstreet.com

Yieldstreet Inc.

Portfolio update

In the third quarter, the Fund made 5 new investments across Private Credit and Art. Please refer to the table below for 
further information:

Art
The Fund provided a first-lien term loan of $2.8M in 
relation to artworks financing.~11%

Private Credit

The Fund is participating in the residual interest in an SPC 
sponsored private receivables securitization program of 
mainly prime and near-prime consumer installment loans 
originated and services by an AI-driven CreditTech 
platform with a bank warehouse.  

The Fund made follow-on investments to three existing 
CMBS securities.

~11.5%

CMBS ~11%

Asset class Investment descriptionNet expected yield1

“Net Expected Yield” represents an average projected annual target rate of interest or annualized target return, and not returns or interest actually obtained 

by the Fund.  Net Expected Yield is based on an analysis performed by Yieldstreet of the potential inflows and outflows related to the investment over its 

estimated term.  There is no guarantee that expected interest or returns will be realized or achieved or that an investment will be successful. Actual 

performance of an investment may deviate from these expectations materially, including due to market or economic factors, portfolio management decisions, 

modeling error, or other reasons.
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Alternative Income Fund performance

Over the past 12 months, the Fund has deployed the majority of its available capital. Now that the Fund is largely invested, its 

allocation to income-generating alternatives has helped to drive positive results year-over-year. 




Q2 2023 YTD 2023 1 Year 3 Year

Since 
Inception


(March 2020)*

Yieldstreet Alternative 
income Fund Return (NAV)

1.3% 7.9% 8.4% 6.0% 5.8%

Bloomberg US Agg Total 
Return Value Unhedged USD

-0.8% 2.1% -0.9% -4.0% -4.5%

Bloomberg US Corporate High 
Yield Total Return Index 
Value Unhedged USD

0.5% 6.0% 10.2% 1.8% 1.9%

Source: Yieldstreet and Bloomberg as of 9/30/2023.


Performance returns quoted herein represent past performance, which is not a guarantee of future results. Returns for periods longer than one year are 

presented as annualized returns. All investing involves risk, including the loss of principal. Investment returns and principal value will fluctuate, so you may have 

a gain or loss when shares are sold. The financial index returns referenced above are provided for informational purposes only. The holdings and portfolio 

characteristics of Yieldstreet Alternative Income Fund differ materially from those of each index. The returns for the Yieldstreet Alternative Income Fund 

represent the returns from the Fund’s net asset value per share, assuming the reinvestment of all distributions. The Bloomberg US Agg Total Return Value 

Unhedged USD Index is an independent, third-party index that is a representation of the the public investment grade, US dollar-denominated, fixed-rate taxable 

bond market. The Bloomberg US Corporate High Yield Total Return Index Value Unhedged USD in an independent, third party index that is a representation of 

the UDS denominated, high yield, fixed rate corporate bond market. Factors affecting portfolio performance that do not affect index performance may include, 

but are not limited to, portfolio rebalancing, the timing of cash flows, differences in asset classes invested in which the Fund invests and each index represents, 

and investment duration. In addition, financial indices do not reflect the impact of fees, applicable taxes or trading costs which reduce returns. Unless otherwise 

noted, financial index returns  assume reinvestment of dividends and interest. All indices are unmanaged. You cannot make a direct investment in an index. The 

statistical data regarding such indices has not been independently verified by Yieldstreet.


* The Yieldstreet Alternative Income Fund’s inception date is March 9, 2020.


* NAV or Net Asset Value is the Fund’s net asset value per share



As for changes in portfolio positioning, the Fund continued to invest capital into current and new positions. A recent 

investment involves the Fund's participation in a residual interest within a private receivables securitization program. This 

program predominantly focuses on prime and near-prime consumer installment loans originated by an AI-driven 

CreditTech platform. The platform serves consumers directly, as well as e-commerce and point-of-sale (POS) partners, 

and lending institutions. The transaction is sponsored by a well-established $31 billion asset management firm, founded in 

2008, specializing in credit strategies. In addition to this, the Fund has continued to make investments in Commercial 

Mortgage-Backed Securities (CMBS), adding to three existing positions in the portfolio. These additions consist of follow-

on investments in AA and A-rated bonds, which are backed by hotels/resorts, manufactured housing communities, and 

industrial properties. Furthermore, the Fund has provided a first-lien term loan for artworks financing. This facility is 

secured by a collection of 40 artworks. The core allocation of the Fund primarily resides in private credit and real estate 

debt opportunities, constituting approximately 70% of its assets as of September 30, 2023.






Yieldstreet Alternative Income Fund


https://www.bloomberg.com/quote/LBUSTRUU:IND
https://www.bloomberg.com/quote/LBUSTRUU:IND


300 Park Avenue 15th Floor, New York, NY 10022 Yieldstreet.com

Yieldstreet Inc.

Alternative Income Fund performance

Asset 
allocation

Real Estate 50.7%

Equity 0.2%

Legal Finance 5.8%

Private Credit 20.8%

Structured Notes 0.9%

Transport 9.9%

Art 2.3%

Cash 9.4%

Source: Yieldstreet as of September 30, 2023. The Fund’s asset allocation presentation is as of September 30, 2023, and is subject to change over time.  

The asset allocation presented herein is not indicative of future allocations of the Fund’s assets.

3Q23 Performance Highlights


During the third quarter of 2023, the Fund achieved a return of 1.30%. The Fund's performance was bolstered by its 

allocation to income generating alternative investments, which played a significant role in driving the positive results. 

Notably, investments in Real Estate and Private Credit were the primary contributors to both returns and income during the 

quarter.


However, there were certain factors that had a negative impact on the Fund's performance. One such factor was the 

allocation to investments in structured notes, which was adversely affected by changes in public market conditions. As a 

result, these particular investments acted as a detractor to the overall performance during the quarter.


We continue to see opportunities in Private Credit and expect to take advantage of market dislocations in our effort to drive 

overall returns for the Fund and its shareholders. 
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Additional disclosures  

Performance quoted herein represents past performance, which is not a guarantee of future results. All investing involves risk, including the loss of 

principal. Investment returns and principal value will fluctuate, so you may have a gain or loss when shares are sold. Current performance may be 

higher or lower than the returns quoted herein.


No offers will be made to or accepted from investors residing in or located in Nebraska or North Dakota at this time.


Alternative investments involve specific risks that may be greater than those associated with traditional Investments of this type may engage in 

speculative investment practices; carry additional risk of loss, including possibility of partial or total loss of invested capital, due to the nature and 

volatility of the underlying investments; and are generally considered to be illiquid due to restrictive repurchase procedures. These investments 

may also involve different regulatory and reporting requirements, complex tax structures, and delays in distributing important tax information.


Investors should carefully consider the investment objectives, risks, charges and expenses of the YieldStreet Alternative Income Fund before 

investing. The prospectus for the Fund contains this and other information about the Fund and can be obtained by emailing 

investments@yieldstreet.com or by referring to www.yieldstreetalternativeincomefund.com. The prospectus should be read carefully before 

investing in the Fund.  


Investments in the Fund are not bank deposits (and thus not insured by the FDIC or by any other federal governmental agency) and are not 

guaranteed by Yieldstreet or any other party. The securities described in the prospectus are not offered for sale in the states of Nebraska or North 

Dakota or to persons resident or located in such states. No subscription for the sale of Fund shares will be accepted from any person resident or 

located in Nebraska or North Dakota. 


An investment in the Fund is not suitable for investors that require short-term liquidity. The Fund’s shares have no history of public trading, are not 

publicly traded, and you should not expect to be able to sell your shares regardless of how the Fund performs. The Fund’s are currently not listed 

on any securities exchange and there is no expectation that a secondary market for the Fund’s shares will develop in the future. Pursuant to its 

Share Repurchase Program, the Fund intends to periodically repurchase shares from the Fund’s investors, subject to the discretion of the Fund’s 

Board of Directors, but only a limited number of shares will be eligible for repurchase by the Fund. 



